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M&S
Gathered ruffles detail 6 MED
Seams Ð French 8 HIGH
Bagging out yoke 6 MED
Selvedge hem hand-bound 7 HIGH
Pocket flap bagged-out 6 HIGH
Channel zip 6 MED
Fly front fastening 6 MED
Mock French seam 6 LOW
LCF
Petersham Waistband gathering 7 HIGH
Binding and applique detail 10 HIGH
French shirring and rouleau loops 8 HIGH
Applique lace hand sewing 6 HIGH
Faggoting to neckline 6 HIGH
Self covering eyelets 4 MED
Picot edges 7 HIGH
Hand catching of darts and pleats 6 LOW
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)(-.*$&8$0*94-,K'*5D$04*$=(6$04(0$04*6$=*)*$0('.40$&)$=4(0$=(5$6&')$3)*8*)*-9*$1&$6&'$04,-2b$$
OP$?$:,2*1$+&04;$$
@P$6*(4$?$1,1$0&&;$



! !^] $

OP$?$:,2*1$04*$50)'90')*$&8$0(,:&),-.$+'0$?$K',0*$:,2*1$04*$50)'90')*$:&&2$(-6=(6;$<'0$?$04,-2$04*$7&':(.* $
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NP$%*(4D$/*)6$7'94$5&;$
AP$B-1$6&'$7,.40$5'..*50;$
NP$%*(4D$,0c5$K',0*$4(-1h&-$8)&7$+&04$*-15;$[*$*-9&')(.*$($:&0$&8$:,-*5$&8$9&77'-,9(0,&-r $
AP$%*5;$
$
NP$`)7D$=4*)*(5 $?c7$0&:1D$8)&7$=4(0$=*c/*$+**-$0&:1D$(-1$8)&7$=4(0$9:,*-05$0*::$'5D$,5$7&50$9&73(-,*5$
6&'$.&$0&D$6&'$.&$,-$(-1$6&'$1)&3$6&')$8(+),9$&88D$04*6$=(-0$6&'$0&$3)&/,1*$3(00*)-5$(5$=*::D$(-1$04*6$
5(6$:,2*D$9&7*$+(92$,-$($7&-04r=4*)*(5$-&0$&-:6$1&$=*$&88*)$04*$=4&:*$5*)/,9*$&8$3)&/,1,-.$3(00*)-$
=&)2$(5$=*::D$(-1$=*$(:5&$&88*)$(1/,9*D$(-1$9&-5':0(-96$&-$(::$(53*905$&8$,0D$*)7$=*c::$1&$04*$=4&:*$
04,-.r $
$
AP$E4*$=4&:*$2,-1$&8$53*90)'7b$



! !^" $

NP$B-1$=*c::$+*$&-$04*$0*:*34&-*$0&$04*$&)$=*c::$*7(,:$04*7$&)$=4(0*/*)$(-1$5(6D$:&&2$04,5$=,::$=&)2$($
1,88*)*-0$=(6D$1c6&'$=(-0$0&$9&7*$,-D$&)$1&$6&'$M'50$=(-0$'5$0&$9())6$&-$=,04$,0r$
AP$%*5$
NP$E4(0$5&)0$&8$04,-.;$E4*)*c5$($:&0$&8$9&77'-,9(0,&-$+&04h*-15;$$
AP$H&$=&':1$6&'$3)&1'9*D$:,2*$57(::$5(73:*5$&8$0*94-,K'*5$(-1$8,-,54*5$&)$=4(0*/*)$8,)50$&)$=&':1$6&'$
M'50r$
NP$H&7*0,7*5$6*(4D$,0$1*3*-15$&-$=4(0$,0$,5r$
XP$%*(4D$,8$04*6$1&-c0$'-1*)50(-1$=4(0$6&'c)*$1&,-.D$6&'$4(/*$0&$54&=$04*7;$
NP$%*5;$
XP$%&'$2-&=$=4(0c5$),.40$8&)$04*$.()7*-0D$+'0$04*6$1&-c0r($:&0$&8$04*7$4(/*$.&0$-&$0*94-,9(:$
2-&=:*1.*;$ $
NP$W-$5&7*$&8$04*$4,.4$*-15D$X(94(*:$=,::$0*::$6&'$:,2*$(0$8(54,&-$=**2$(-1$*/*)604,-.D$04*6$=,::$
*J3*),7*-0$=,04$9*)0(,-$8(+),95r $
AP$%*(4$
NP$[4,94$,5$-&0D$=4(0$X(94(*:$5(,1$&-9*$04(0$,5$=(5-c0$(90'(::6$5*=,-.n$,0$=(5$7&)*$:,2*$,-1'50),(:$
*-.,-**),-.r $
AP$%*(4$U:('.45V;$
NP$B-1$*)7D$+'0$04*6$9&7*$0&$'5*$8&)$04(0$)*(5&-D$+*9('5*$04*6$2-&=$04(0$=*$=,::$1&$,0D$+'0$=*c::$5(6$
=4*04*)$&)$-&0$,0$,5r$
AP$f,(+:*b$
NP$f,(+:*$0&$1&;$<'0$7&50$&8$04&5*$()*$2,-1$&8$54&=50&33*)5$8&)$04*$54&=5r$
AP$%*5$
NP$?0$7,.40$-&0$-*9*55()6$+*$5&7*04,-.$04(0$*/*-$.&*5$,-0&$3)&1'90,&-$(-6=(6$
AP$%*5D$6*5$5&$,0c5$($2,-1h&8$&-*h&88D$:'J')6r$
NP$%*(4D$04*)*c5$+**-$50'88D$04*)*c5$+**-$50'88$:,2*$=,04$94(,-$7(,:D$(-1$04*)*c5$+**-$50'88$=,04$&:1$
)'++*)D$$
AP$%*5$
NP$-&0$*/*-$-&)7(:$)'++*)D$(::$1,88*)*-0$04,-.5;$
AP$%*5D$6*(4$$
AP$H&$6&'c)*$K',0*$3,&-**),-.$,-$04*$=(6$04(0$6&'$7,.40$*J3*),7*-0$=,04r$
NP$H4*$UX(94(*:V$,5$6*(4;$$
AP$I(0*),(:5$(-1$0*94-,K'*5$(-1$04,-.5r $
NP$%&'$4(/*$0&$+*$$
XP$%&'$4(/*$0&$9&5$04*6$1&-c0$2-&=$=4(0$04*6$=(-0D$04*6$M'50$0')-$'3$=,04$04,5$+,0$&8$&:1$=4(0*/*)D$04,5$
7*0(:r $
NP$B-1$04*6c/*$:&&2*1$(0$,0$(-1$5(,1$&4$04,5$:&&25$8(-0(50,9D$(-1$=*$5(6$&4$=*::$6&'$9(-c0$(90'(::6$1&$
(-604,-.$=,04$04(0r $
AP$%*(4$
NP$*)7D$(-1$04*-$6&'$&+/,&'5:6$6&'$04,-2$&-$=4*04*)$0&$(1/,5*$04*7$&-$=4*04*)$,0c5$/,(+:*$0&$1&$,0;$?8$
,05$.&,-.$0&$+*$($54&=h50&33*)$(5$?$5(,1$04(0c5$8,-*D$+'0$8&)$3)&1'90,&-$(-1$*/*)604,-.$6&'$9(-0$(:=(65$
1&$04,-.5D$,05$-&0$3&55,+:*D$,05$-&0$/,(+:*;$$
XP$[*$4(1$50(,-:*55$50**:$7*54$&-9*r$UX(94(*:$3)*55,-.$5(73:*5$,-$04*$+(92.)&'-1V $
AP$H0(,-:*55$50**:$7*54b $
XP$?0$4(1$0&$+*$0')-*1$,-0&$0(,:&),-.;$
AP$[&=t$UB7(i*1V$
XP$?0c5$=(5$6&'$2-&=$:,2*$($5,*/*D$+'0$)*(::6$8,-*D$,0$:&&2*1$:,2*$8(+),9D$*J9*30$,0$=(5$7*0(:D$5&$&8$9&')5*$
6&'$9(-c0$3)*55$,0D$(-1$*/*)6$0,7*$6&'$7&/*1$,0D$,0$=(5$:,2*$8&,:D$,0$M'50$+*9(7*$7&)*$(-1$7&)*$9)*(5*1;$
AP$[&=r $
XP$E4(0c5$=(5$8'-;$
NP$E4*)*$4(5$+**-$5&7*$(7(i,-.$50'88D$4&-*50:6;$`)7$(-1$,0$04*$=(6$(:5&$6&'$2,-1$&8D$,0c5$(+&'0$*)7D$
2,-1$&8$+*,-.$(+:*$0&$7(094$,7(.*5$'3$(5$=*::;$<*9('5*$5&$7'94$,5$1,.,0(::6$3),-0*1$-&=D$*)7$=4*-$
=*)*$M'50$1&,-.$04*$04,-.5$8&)$[(:0$A,5-*6D$&+/,&'5:6$6&'$.&0$0&$+*$(+:*$0&$7(094$(::$04*$1,88*)*-0$
59*-(),&5$9&5$04*)*c5$(::$1,88*)*-0$*)7$3),-05$04(0$9&7*$,-D$(-1$&+/,&'5:6$=4*-$6&'$.&0$($0(,:&)*1$9&(0$
&)$5&7*04,-.$6&'$.&0$0&$7(2*$5')*$04(0$*/*)604,-.$7(094*5$'3r(-1$,0c5$(::$0,7*$+*,-.$(+:*$0&$1&$,0D$
(-1$52,::$0&$+*$(+:*$0&$1&$,0D$04(0c5$=4*-$,0$9&7*5$,-D$*J(90:6D$7(094,-.$,0$(::$&'0;$$
AP$?$=(5$.&,-.$0&$7&/*$&-0&$=4*-$6&'c1$M'50$7*-0,&-*1$(+&'0D$6&'$1&,-.$04*$=4&:*$3)&9*55$&8D$6&'$
2-&=$04*$3(00*)-$=&)2$(-1$*/*)604,-.$04(0c5$,-/&:/*1$,-$04(0D$5&$1&$6&'$8,-1$04(0$50'1*-05D$&4$=*::D$-&0$
-*9*55()6$M'50$50'1*-05$+'0$1*5,.-*)5$(5$=*::D$=,::$9&7*$,-$=,04$M'50$($52*094D$&)$5&7*04,-.$:,2*$04(0D$
(-1$,05$04*-$'3$0&$6&'$0&r$
NP$%*5$=*$*,04*)$4(/*$0&$,-0*)3)*0$,0D$=4,94$4(33*-5$K',0*$($:&0r$



! !^T $

AP$%*5$
NP$E)6,-.$0&$,-0*)3)*0$,0$U:('.45V$*)7D$5&7*$&8$04*$*)7D$5&7*$&8$04*$*)7$=*:: h2-&=-$+)(-15$=*$4(/*$0&$
2,-1$&8$,-0*)3)*0$04*7$K',0*$($+,0$(90'(::6D$*)7$5&7*$&8$04*7$9&7*$,-$(-1$04*6c/*$.&0$)*(::6$)*(::6$.&&1$
1*5,.-5D$(-1$04*6c/*$.&0$53*92$54**05$(-1$04(0$5&)0$&8$04,-.r$
AP$%*5$?$=(5$.&,-.$0&$5(6D$1&$6&'$8,-1$6&'c/*$.&0$0*94-,9(:$3(925$(-1$04(0$5&)0$&8$04,-.b$
NP$?0$1*3*-15$*-0,)*:6$&-$=4&$04*$9:,*-0$,5r$
AP$%*5$
NP$B-1$6&'c::D$04*$&04*)$04,-.5$6&'$5**$,5D$6&'$0*-1$0&$8,-1$04(0$5&7*$&8$04*$+,..*)$-(7*5D$+*9('5*$
04*6$2-&=$'5$(-1$+*9('5*$04*6$4(/*$+**-$=&)2,-.$=,04$'5$8&)$6*()5$(-1$6*()5D$04*6$M'50$2-&=$04(0$
=*c::$2-&=$=4(0$1&$0&$9&5$5&7*0,7*5$,0$9(-$+*$($5:,.40$/(),(0,&-$&-$($04*7*D$5&7*04,-.$=*c/*$1&-*D$
5&7*04,-.$5,7,:()$0&r04*6c::$),-.$(-1$04*6c::$5(6$X(94(*:D$9(-$6&'$)*7*7+*)$5'94$(-1$5'94$6&'$1,1$
6*()5$(.&r=*::$04(0c5$=4(0c5$9&7,-.$&/*)$,5$/,)0'(::6$04*$5(7*D$5&$,0c5$04(0$5&)0$&8$04,-.D$5&$04*)*c5$($
:&0$&8D$?$04,-2$+*9('5*$=*c/*$.&0$($:&0$&8$9&-0,-',06$$=,04$&')$9:,*-05$04*6$5**7$0&$2-&=$04(0$=*$9(-$M'50$
.*0$&-$=,04$,0D$(-1$1*5,.-*)5$7&/*$()&'-1$(::$04*$0,7*;$[*$.&0$*)7D$?$1&-c0$2-&=$,8$6&'$9(-$)*7*7+*)$
($9&73(-6$9(::*1$>),-9,3(:5b $
AP$%*5$
NP$[&7*-5=*()b $
AP$%*5$
NP$B-1$04*6$=*-0$'-1*)$(+&'0$"$6*()5$(.&D$=*::$=*$=*)*$=,04$04*7$8&)$6*()5$(-1$&8$9&')5*$(::$04*$
3*&3:*$=4&$=&)2*1$8&)$04*7$(-1$=*)*$7(1*$)*1'-1(-0D$=*::$04*6c/*$(::$.&-*$0&$/(),&'5$1,88*)*-0$
3:(9*5$(-1$=*$50,::$=&)2$=,04$7&50$&8$04*7$-&=D$5&7*$()*$(0$I()25$(-1$53*-9*)D$5&7*$()*$(0$BHWHD$
5&7*$4(/*$.&0$04*,)$&=-$:(+*:5$(-1$04*$)*50$&8$,0D$,0$.&*5$)&'-1$(::$04*$0,7*D$(::$04*$0,7*;$[*$4(1$($:(16$
,-$6*50*)1(6D$=4&c5$7&/*1$0&$(-&04*)$9&73(-6$=4&$=*$=&)2$8&)$(-6=(6D$(-1$,0c5$(80*)$($=4,:*$04*6$(::$
2-&=$6&'r $
AP$H&$,0c5$2,-1$&8r$
NP$?0c5$(::$)*3'0(0,&-D$+'0$6&'$4(/*$.&0$0&n$6&'$4(/*$.&0$0&$4*:3$04*7$K',0*$($+,0D$.&0$0&$5(6$7&50$&8$
04*7;$E4*)*$()*$/*)6$8*=D$(3()0$8)&7D$(3()0$8)&7D$(-1$?c::$-(7*$04*7D$3*&3:*$:,2*$\(53*)$N&-)(-$(-1$
f,/,*--*$[*50=&&1$=4&$M'50$9&7*$,-D$3(00*)-5D$0*94$3(92D$8(+),9$e$1&-*;$$
AP$%*3;$$
NP$B-1$*/*-$8(54,&-$=**2$=,::D$=,::$+*$1&,-.$\(53*)$N&-)(-c5$8(54,&-$=**2D$,-$2,-1$&8$e$=*c::$+*$
+&&2*1$,-$6*()$&-$6*()D$+'0$54*c::$U04*$3)&1'90,&-$7(-(.*)V$04*)*$=*c/*$=&)2*1$=,04$8&)$:,2*$!]$6*()5$
-&=$=,::$5(6$),.40$?c::$+*$1*:,/*),-.$&-$\'-*$04*$!"04$(-1$&-$I(6$04*$!" 04$54*c::$),-.$(-1$54*c::$5(6D$5&))6$
,0$7,.40$+*$04*$!T04D$04(0c5$4&=$e$,0c5$:,2*$($=*:: h&,:*1$7(94,-*$4&-*50:6D$+'0$6&'$1&-c0$.*0$04(0$/*)6$
&80*-;$$
AP$_&D$-&b$
NP$_&D$6&'$1&-c0$.*0$04(0$/*)6$&80*-;$$
AP$`)7D$),.40$5&D$&-*$&8$04*$K'*50,&-5$(5$=*::$=(5$=4*)*$1&$6&'$04,-2$04*$+,..*50$52,::5$.(3$,5$
+*0=**-$5&)0$&8D$-*=$*73:&6**5r-*=$1*5,.-*)5$(-1$6&')$2,-1$&8$,-1'50)6$50(-1()15D$=4*)*$1&$6&'$
04,-2$04*$1&=-8(::5$&)$,5$,0$:,2*$=*c/*$*J3:(,-*1$6*(4b$$
NP$E*94-,9(:$52,::5D$,05$*/*)604,-.r$
AP$%*(4$5&$,0c5$:,2*$=4*-$04*6$9&7*$,-$U0&$=&)2$=,04$6&'V$04*6$7,.40$M'50$9&7*$,-$=,04$($)*(::6$
*:(+&)(0*D$9)(i6$1*5,.-D$&)$5&7*04,-.$04(0c5$-&0$)*(::6$9&-5,1*)*1$,-$0*)75$&8$7(2*;$$
NP$E4*)*$,5$($4'.*$3)&+:*7D$?$04,-2$?c::$5(6$04,5$:,2*$04(0$e$=*$1,59'55*1$,0$&-$04*$34&-*D$(-1$
I(-'8(90')*)$!< $=,::$5(6$04*$5(7*$04,5D$04*)*c5$04,5$4'.*$3)&+:*7$-&=$=4*)*+6$50'1*-05$9&7*$0&$'5$
8&)$04*,)$8,-(:$9&::*90,&-5D$(-1$04*6c/*$+**-$0&:1$0&$9&7*$0&$'5D$?$04,-2$?$5(,1$0&$6&'r$
AP$%*5;$
NP$<6$9*)0(,-$'-,/*)5,0,*5D$+6$04*,)$:*90')*)5D$(-1$5(,1$04(0$=,::$+(5,9(::6$1&$*/*)604,-.;$
AP$%*5;$
NP$`/*)6$5,-.:*$04,-.D$8)&7$50()0$0&$8,-,54D$=4,94$,5-c0$),.40;$
AP$B$+(1$(33)&(94b$
NP$?0$,5-c0$),.40;$`)7$5&$X(94$=4(0$=&':1$6&'$5(6$=(5$04*$7(M&)D$04*$2,-1$&8D$04*$04*$:(92,-.$&8$9*)0(,-$
52,::5$8)&7$50'1*-05$&)$6&'-.$1*5,.-*)5b$
XP$@)&7$H0'1*-05b$
AP$%*(4$8)&7$50'1*-05$&)$6&'-.$1*5,.-*)5D$=4*)*$1&$6&'$04,-2D$=,04$6&')$50(-1()15D$=4*)*$1&$6&'$
04,-2rb $
XP$@,-(-9,(:$(9'7*-r $
NP$E4(0c5$($4'.*$04,-.;;;$
B-1$0*94-,9(:$2-&=:*1.*;$N&73:*0*:6D$&-*$4'-1)*1$3*)$9*-0r$N(-c0$5*=$($+'00&-$&-;$$
AP$%*5b$
XP$E4*6$9(-c0$*/*-$5*=$($+'00&-$&-;$$



! !^# $

NP$E4*6$9(-c0$:,0*)(::6$5*=$($+'00&-$&-D$(-1$04(0c5$04*$(=8':$04,-.r $
XP$N(-c0$3'0$($4*7$'3r$
NP$B-1$04*$04,-.$,5D$04*6$1&-c0$=(-0$0&$*,04*)$9&5$04*6c::$5(6D$?c::$-*/*)$1&$04,5r$
XP$W-*$,-$($4'-1)*1D$&-*$,-$($4'-1)*1$/(.'*:6$2-&=$=4(0$04*6c)*$0(:2,-.$(+&'0;$Ac6&'$2-&=$=4(0D$,0c5$
8'--6$(90'(::6$+*9('5*$04*6D$5&7*$&8$04*7h$=*$1,1$($:&0$=,04$<,)7,-.4(7$U'-,/*)5,06V$(-1$04*$3(00*)-5$
=*)*$/*)6$.&&1D$+*9('5*$04*$3(00*)-$:*90')*)5c$(33()*-0:6$=*)*$+),::,(-0r $
AP$%*(4D$04(0c::$+*$H4*,:($U76$&:1$3(00*)-$:*90')*)V$$
XP$̀)7 $+'0$04*$0*94-,9(:$5,1*D$M'50$'5*:*55r$
AP$%*5;$
XP$B-1$04*6$1&-c0$*-9&')(.*$04*7$+*9('5*r $
AP$?$04,-2$04*)*$,5$04(0$2,-1$&8D$,0c5$04*$5*=,-.$5,1*$,5-c0$,0r$
XP$?0c5$-&0$5**-$(5$.:(7&)&'5$0&$1&$,0;$
NP$%*5;$H&$04*$2,15$1&-c0$04,-2$,0$,5;$
XP$+'0$=4(0$04*6$1&-c0$'-1*)50(-1$,5D$04(0$,8$04*6$9(-c0$'-1*)50(-1$4&=$5&7*04,-.$,5$5'33&5*1$0&$+*$
7(1*$(-1$8,00*1D$04*6$9(-c0$1*5,.-$,0;$
AP$%*5;$
XP$B-1$04(0c5$,0D$04(0c5$,0D$*-1$&8;$E4(0$,5$04*$+,..*50$3)&+:*7$6&'c/*$.&0$,-$9&::*.*5;$$
NP$[4*-$6&'$1&$5&7*04,-.$8)&7$I(-'8(90')*)$!< c5$*-1D$:,2*$=4*-$6&'$9(-$1*5,.-$(-1$7(2*r$ $
XP$B-1$04*6$(::$6(++*)$&-$(+&'0$,0$5(6,-.$04*6c)*$.&,-.$0&$5*0$'3$04*5*$(9(1*7,*5D$(-1$>4,:,3$Y)**-c5$
1&-*$,0$(-1$BHWH$4(/*$1&-*$,0$(-1$04*6c)*$.&--($0)(,-$04*5*$3*&3:*$'3r$
NP$_&04,-.c5$4(33*-*1r $
XP$[*$4(1$H2,::5*0$9&7*$0&$'5*$(-1$5(6$=&':1$=*$+*$,-0*)*50*1$,-$0(2,-.$&-$(-$(33)*-0,9*D$=4&c5$
.&--($+*D$04*)*$.&--($0(2*$04*7$&-$8&)$0=&$6*()5D$0)(,-$04*7$'3$0&$0&3$:*/*:$7(94,-,-.$,-$0=&$6*()5$
U(7'5*1$(5$04,5$,5$-&0$)*(::6$3&55,+:*$,-$04,5$53(9*$&8$0,7*V$(-1$?$5(,1$=4(0$=,::$04*6$+*$(+:*$0&$1&$,8$
04*6$9&7*$,-b$B-1 $54*$5(,1$&4$=*::$04*6$=,::$+*$(+:*$0&$3'0$($:,-,-.$0&.*04*)r$?$04&'.40D$?$9&':1$0*(94$
6&'$,-$!"$7,-'0*5 $4&=$0&$3'0$($:,-,-.$0&.*04*)D$04(0c5$-&0$0&3$:*/*:$5*=,-.D$04(0c5$=4(0$6&'$:*()-*1$(0$
594&&:D$,-$6&')$:,00:*$-**1:*=&)2$9:(55*5$8&)$6&')$pWca*/*:r=*::$,05$0)'*D$(-1$-&=$=*c)*$3(6,-.$8&)$,0;$$$
NP$H&$,0$1&*5D$04*)*$,5$($4'.*$3)&+:*7;$$
AP$%*5;$$
NP$B-1$?$04,-2$04*$&-*$04,-.$04(0$I(-'8(90')*)$!< $5(,1D$04(0$?$(.)**$=,04$0&0(::6$,5$04(0$5&7*0,7*5$
6&'c/*$.&0$0&$.&$+(92=()15$0&$.&$8&)=()15$(-1$04*6c/*$.&0$0&$04,-2$,8$04*6$4(1$7&)*$0*94-,9(:$
*J3*)0,5*D$04*6$=&':1$04*-$'-1*)50(-1$=46$($9*)0(,-$1*5,.-$=&':1-c0$=&)2$,8$04*6$04&'.40$8,)50$&8$(::D$
4&=$,5$04,5$.&,-.$0&$+*$9&-50)'90*1b$$
AP$%*5;$
NP$B-1$04*-$04*$-*J0$50(.*$,5$&-9*$=*c/*$9&-50)'90*1$,-$(-1$=*c/*$7(1*$04*$5(73:*D$4&=$7'94$,5$
04,5$.&,-.$0&$9&50$0&$3'0$,-0&$3)&1'90,&-b$$
AP$%*5;$
NP$E4*-$=,::$,0$+*$(+:*$0&$5*::b$$
AP$%*5;$
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NP$%&'$=&-c0$.*0$,0;$$
NP$?$04,-2D$(5$?$5(,1$0&$6&'$(.(,-$&-$04*$0*:*34&-*D$=46$,5$,0D$=4(0D$=4(0$N4,-($-&=D$*/*)6&-*c5$5(6,-.$
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=4*-$6&'$()*$7(2,-.$9:&04*5$(-1$04*-$5*::,-.$04*7;$B-1$04*6$(:5&D$=*$(:=(65$*-9&')(.*$3*&3:*$



! !^S $

=4*-$04*6$5(6$04*6$=(-0$0&$1&$04,-.5$&-:,-*D$=*$5(6$.)*(0D$6&'$4(/*-c0$.&0$04*$&/*)4*(15$&+/,&'5:6$
M'50$.*0$6&')$=*+5,0*$(-1$=4(0$4(/*$6&'D$3(92(.,-.$(-1$*/*)604,-.$*:5*D$7(6+*$=()*4&'5,-.D$+'0$,05$
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9&-9*)-5$&8$(-$(.,-.$=&)28&)9*$(-1$)*3:(9,-.$50(88D$1&$6&'D$1&$6&'r$
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'-:,2*:6$=*c1$+*$(+:*$0&$5*::$04*$+'5,-*55D$+*9('5*$+'5,-*55*5$:,2*$04,5$6&'$9(-c0$5*::D$+*9('5*$04*$
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8(7&'5$8&)r $
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6*()5$,05$K',0*$($8*=$+'0$,0c5$-*/*)$)*(::6$=&)2*1$&'0;$E4*6$M'50$-*/*)$)*(94$04(0$3&,-0;$E4*6$*,04*)$
=(-0$0&$M'73$04)**$50*35$(4*(1$&)$04*6$:&5*$,-0*)*50D$,0c5$(:=(65$+**-$($5*9&-1()6$04,-.r,0c5$(:=(65$
5&7*04,-.$(+&'0$=*::$&4$?c/*$+**-D$1&,-.$04,5$04(0$(-1$04*$&04*)$(-1$?$=(-0$0&$7(2*$($9()**)$&8$,0$(-1$
*/*)604,-.$*:5*;$E4*6c/*$.&0$($9*)0(,-$:*/*:$=4,94$=*$04,-2$,5$*-&'.4$0&$0(2*$04*7$&-$(-1$1&$,0$+'0$,0$
/*)6$)()*:6$1&*5$,0$=&)2$&'0$,-$04*$*-1$+*9('5*$04*6$1&$:&&5*$,-0*)*50$&)$6&'$9&7*$,-$(-1$6&'$8,-1$&'0$
04(0$04*6c/*$50()0*1$0&$1&$5&7*04,-.$*:5*$(5$=*::D$&)$6&'$2-&=$04*6$M'50r;$,0$1&*5-c0$5**7$0&r=*c/*$



! ]G" $

4(1$($8*=$4(/*-c0$=*b$UH3*(25$0&$I(-'8(90')*)$!< V;$[*c/*$(:=(65$0,)*1$+'0r$(-1$(5$8&)$0(2,-.$
3*&3:*$&-$8&)$=&)2$*J3*),*-9*$-&=n$=*c/*$.,/*-$'3;$$
AP$X*(::6b$$
NP$E4*6$M'50$1&-c0$5**7$0&$0')-$'3$&)$04*6$0')-$'3$&-$04*$=)&-.$1(6$&)$04*6$0')-$'3$&-$04*$=)&-.$
=**2D$&)$04*6$0')-$'3$(-1$(80*)$4(:8$(-$4&')$04*6c/*$.&0$50&7(94$(94*D$&)$9&7*$:'-940,7*$04*6$.&$8&)$
:'-94$(-1$1&-c0$9&7*$+(92;$?0$M'50$6&'$04,-2r=*$9&':1$=),0*$($+&&2$&-$,0;$[*$9(-c0$1&$=&)2$
*J3*),*-9*$-&=D$3*&3:*$(52$'5$(-1$=*)*$:,2*$=*$()*$5&))6$=*$9(-c0$,-/*50$04(0$0,7*$,-$3*&3:*;$$
XP$?$04,-2$=*$()*$3)&+(+:6$K',0*$M(1*1$-&=$()*-c0$=*b$$
NP$B:5&$,0c5$04*$2,-1$&8$=&)2$=*$()*$1&,-.$'-8&)0'-(0*:6n$,0c5$-&0$($50(-1()1$7(-'8(90'),-.$3)&9*55$
=4*)*$6&'$9(-$5,0$04*7$&/*)$04*)*$(-1$5(6$1&$04*5*$:,-,-.5$&)$5&7*04,-.;$[4(0$=*$1&$,5-c0$:,2*$04(0D$
(-1$=*$1&-c0$2,-1$&8$1&$(-6$3,*9*=&)2n$04*$.,):5$(90'(::6$04*6$7(2*$($=4&:*$.()7*-0;$
AP$H&$,0c5$2,-1$&8$.&0$04*,)$5,.-(0')*$(+&'0$,0$
NP$B:=(65D$04(0c5$=4(0$04*6$:,2*$1&,-.D$04*6$:,2*$04(0$6&'$5**D$04*6$:,2*$04*$/(),*06$6&'$5**$4*)*$(5$=*::$
5&$7(-6$1,88*)*-0r=*$9&':1$+*$1&,-.$(-604,-.;$ $
AP$%*5$$
NP$B::$04*$04,-.5$&/*)$04*$6*()5D$6&'$2-&=$=*c/*$1&-*$04,-.5$8&)$04*$W:673,95n$50'88$8&)$04*$9(0=(:25n$
50'88$8&)$8,:7$3)*7,*)5n$(::$04*$[(:0$A,5-*6$50'88r$
AP$X*(::6$,-0*)*50,-.$7,Jr $
NP$B::$1,88*)*-0$04,-.5$4&-*50:6D$04*)*c5$+**-$:&(15$(-1$:&(15;$$$
XP$%&'$:,0*)(::6$1&-c0$2-&=$=4(0c5$.&,-.$0&$4(33*-$0&7&))&=;$H&7*&-*$9&':1$),-.$'3$,-$04*$7&)-,-.D$
(-1$5(6$?$-**1$04,5$+6$@),1(6$(80*)-&&-D$(-1$,8$6&'$9(-$1&$,0$6&'$04,-2$=*::$Wg;$
NP$[*$4(1$($1)*55$,-$4*)*$8&)$N(7,::($UOXOV$1,1-c0$=*b$Ua&&25$&/*)$0&$I(-'8(90')*)$!< V$04*$-,.40$
54*$.&0$*-.(.*1$0&$>),-9* $N4():*5D$04*$-,.40$4*$3)&3&5*1$0&$4*)D$(-1$04*$0)(,-$=(5$04*$:*-.04$&8$04,5$
)&&7;$UI(-'8(90')*)$!< $:('.45V $
XP$?0$=(5-c0$K',0*$(5$:&-.$(5$04(0t$
NP$f,)0'(::6t$B-1$04*-$,0$9(7*$+(92$0&$'5$(+&'0$04)**$6*()5$:(0*)$0&$+*$(:0*)*1D$5&$54*$9&':1$M'50$=*()$,0$
(5$($+(::$.&=-$(5$&33&5*1$0&$($7(,-$04,-.;$[*c/*$1&-*$5&7*$,-9)*1,+:*$50'88;$[*$0*-1$0&$8,-1D$
+*9('5*$04*6$0*-1$0&$+*D$=*c/*$1&-*$($8*=$04,-.5$8&)$4*)D$(-1$04*6$0*-1$0&$+*$/*)6$:&6(:n$04*$X&6(:5$
=*$(:=(65$(:=(65$8,-1D$?$7*(-$04*)*c5$a(16$H()(4$N4(00&D$>),-9*55$I().()*0c5$1('.40*)D$(:=(65$.&*5$
0&$\(53*)$UN&-)(-V$8&)$4*)$50'88D$5&$I( -'8(90')*)$!< $7(2*5$04(0r $
XP$B-1$(::$4*)$8),*-15$
NP$O*)$8),*-15$(-1$I(-'8(90')*)$!< $(:=(65$7(2*5$(::$&8$04&5*D$5&$=*c/*$1&-*$50'88$8&)$04*$\'+,:**D$8&)$
04*$X&6(:$=*11,-.D$04*$Z'**-5$SG04;$B::$04&5*$04,-.5;$?0c5$-,9*$0&$4(/*$04(0$9&-0,-',06$(5$=*::r$
AP$%*5$1*8,-,0*:6;$
NP$)̀7$0&$1&$04,-.5$:,2*$04(0;$?0c5$,-0*)*50,-.n$?c/*$.&0$0&$5(6;$$
AP$?0c5$/(),*1; $
NP$>*&3:*$-*/*)$+*:,*/*$=4*-$04*6$5(6$=4(0$1&$6&'$1&$8&)$($:,/,-.h$=4*-$04*6$5(6$)*(::6D$?$5'33&5*$,05$
K',0*$'-'5'(:D$+'0$*)7$,05$+*9&7*$K',0*$1,88,9':0$&/*)$04*$:(50$8*=$6*()5D$+*9('5*$7&)*$(-1$7&)*$
3*&3:*$()*$7&/,-.$,-0&$04*$,-1'50)6$=,04&'0$(-6$*J3*),*-9*;$<*9('5*$04*6$(::$5**7$0&$04,-2D$(5$=*$
=*)*$5(6,-.$*():,*)D$04(0$,0c5$($8(50$+'92D$04*)*c5$M'50$5&7*04,-.D$5&7*04,-.$-&=$04(0$*/*)6&-*$=(-05$
0&$+*$($8(54,&-$1*5,.-*);$ $
XP$[*::$04*6$5**$(::$04*5*$9*:*+5$1&,-.$,0D$=4(0c5$4,5$-(7*$Y(::(.4*)$Ua,(7V$4(1$($.&D$04*6$(::$4(/*$($
.&$1&-c0$04*6n$=4&$*:5*$,5$1&,-.$,0D$5&7*&-*$*:5*$,5$1&,-.$,0b$
AP$X4,(--($,5$1&,-.$,0$9'))*-0:6$=,04$X,/*)$?5:(-1$?$04,-2;$
NP$[*$=*)*$.&--($1&$ ,0$=4&$=(5$,0D$(-1$=*$1,1-c0$,-$04*$*-1D$=4&$=(5$,0D$4,5$-(7*$+*.(-$=,04$gb$$
XP$g(-6*$
NP$X(33*)$g(-6*;$[*$=*)*$5'33&5*1$0&$+*$1&,-.$(::$4,5$8,)50$9&::*90,&-D$+'0$=*$1,1-c0$,-$04*$*-1D$
(33()*-0:6$,0$=(5$(-$(+5&:'0*$-,.407()*t $
AP$?$9(-$,7(.*$4,7$0&$+*$($+,0$&8$($-,.407()*t$
XP$O*$53*-0$F$7,::,&-$3&'-15$&-$&-*$54&=;$$
AP$[&=;$$
NP$?$1&-c0$04,-2$4*c5$*/*)$1&-*$(-604,-.$5,-9*b$
AP$\'50$7(6+*$($+,0$&8$($8:**0,-.$+'5,-*55$3:(-$3*)4(35b$
NP$E4*6$9(7*$0&$'5$Ug(6-*s5 $0*(7V$(-1$04*6$5(,1$0&$'5$9(-$6&'$7(2*$(::$04,5$50'88$,-$:,2*$04*$-*J0$
04)**$=**25$(-1$=*$=*)*$:,2*$-&;$
Xn$[*::$04*$.,):$=4&$=(5$)'--,-.$,0$=(5$*JD$54*$=(5$(0$N4),50&34*)$g(-* D$(-1$4*$0&&2$4*)$&-D$?$7*(-$
4*$=(5$M'50$3(6,-.$9)(i6$7&-*6D$5&$4*$+(5,9(::6$4(- 1h3,92*1$04*$50(88$8)&7$()&'-1$04*$=&):1$(-1$3'0$
04,5$0*(7$0&.*04*)D$54*$5(,1$,0$=(5$,-9)*1,+:*$54*$5(,1$7&-*6$=(5$M'50$-&$&+M*90D$(-1$4*c1$9&7*$,-$
(-1$04*)*$=&':1$+*$:,2*$4(-1h50,094*1$:*(04*)$M(92*05$(-1$4*c1$M'50$.*0$($3(,)$&8$59,55&)5$(-1$9'0$,0$&88$
(- 1$5(6$q$&4$?$3)*8*)$,0$:,2*$04(0$9(-$6&'$)*h1&$,0;m$



! ]GT$

NP$H4*$5(,1$0&$'5$1&$6&'$=(-0$0&$1&$,0$(::$(-1$=*$5(,1$?$1&-c0$2-&=$(90'(::6$(-1$54*$5(,1$?$)*(::6$1&-c0$
=(-0$0&$8(::$&'0$=,04$6&'D$+*9('5*$=*$.&0$&-$)*(::6$=*::$=,04$4*)D$54*$5(,1$?$1&-c0$2-&=$,8$,0c5$($.&&1$
,1*($(-1$=*$5(,1$-&$=*c)*$-&0$1&,-.$,0;$$
XP$B-1$04*$(33()*-0:6$4*$M'50$3'::*1$04*$3:'.D$(-1$3(,1$*/*)6&-*$($6*()5c$5(:()6$(-1r$
NP$H(,1$?c7$+&)*1$-&=$04(0c5$,0;$B-1$3*&3:*$=&-1*)$=46$,0c5$8,92:*b$$
AP$%&'$M'50$04,-2$1*5,.-*)5$0)6$5&$4()1$0&$.*0$*50(+:,54*1$(-1$0&$7(2*$($)*3'0(0,&-$$$
XP$O*$3)&+(+:6$53*-0$:,2*$]G$7,::,&-;$@&)$-&04,-.$)*(::6;$$
NP$H7(::$94(-.*$)*(::6$?$5'33&5*$0&$5&7*$3*&3:*;$$
XP$[ 4(0c5$4*)$-(7*b$ <*6&-9v $1,1$,0$+*9('5*$54*$=(5$,-$H*:8),1.*5;$E4*6$(::$1&$,0D$?$7*(-$I(1&--(c5$
2,15$1&,-.$,0$-&=;$$
AP$%*(4;$B-1$?$04,-2$:,2*$6&')$5(6,-.$(+&'0$04*$3)&1'90,&-$)&:*5$04*6$()*$04*)*$(-1$04*6$()*$59)*(7,-.$
&'0$8&)$52,::*1$3*&3:*$$
Nn$H2,::*1$3*&3:*t$[*c)*$(52*1$(::$04*$0,7*D$1&$6&'$2-&=$5&7*&-*$0&$)*9&77*-1$(5$($3)&1'90,&-$
7(-(.*)$(-1$=*$5(6$=*$2-&=$($8*=D$+'0$?$9(-c0$04,-2$&8$(-6&-*$-&=;$?$9(-c0$04,-2$&8$(-6&-*$=4&$
)*(::6$4(5$.&0$04*$*J3*),*-9*$8&)$6&'D$4&-*50:6;$$
XP$E4*)*c5$0=&;$$
NP$[*::$04*)*c5$&-:6$I&$U<'92V$=4&c5$-&=$.&0D$=4&c5$-&=$:&&2,-.$8&)$=&)2;$$
XP$?$1&-c0$2-&=$(+&'0$4*)$3*)5&-(::6D$+'0$04*)*c5$0=&$=*$2-&=D$04*)*c5$04*$=&7(-$(0$N&-)(-$(-1$
04*)*c5$04*$&-*$=4&$:*80$(-1$=*-0$0&$g(-6* $[*50;$ $
AP$?$04,-2$(5$=*::$=4(0$?$(7$0)6,-.$0&$1&$=,04$04,5$IB$,5$0)6$0&$+',:1$'3$($:,+)()6$&8$)*5&')9*5D$=*$4(/*$
)*5&')9*5$(-1$50*3 h+6h50*35$=4*)*$50'1*-05$:&&2$(0$3)&9*55*5$&-$4&=$0&$1&$9*)0(,-$0*94-,K'*5D$+'0$?$
04,-2$,8$,0$=(5$'31(0*1$(-1$04*)*$=*)*$*J(73:*5$,-$04*)*$04(0$=*)*$7&)*$9)*(0,/*$(-1$9&-0*73&)()6$
04(0$?$1&-c0$2-&=$,0$7,.40$$
XP$H*00,-.$+),*85$04(0$()*-c0$M'50$(+&'0$7(2,-.$9:&04*5$,0$54&':1$+*$(+&'0$0*J0')*$(-1$1*0(,:$(-1$
3)&9*55*5D$4&=$7(-6$3)&9*55*5$9(-$6&'$3'0$,-0&$&-*$.()7*-0$=,04&'0$,0$:&&2,-.$),1,9':&'5;$$
NP$>*&3:*$'5*1$0&$50'16$7&)*$:,2*$0*J0,:*5$(-1$04,-.5$:,2*$04(0D$6&'$1&-c0$.*0$(5$7(-6$04)&'.4D$=*$
'5*1$0&$6*()5$(.&$1c6&'$)*7*7+*)$U5,.-(::,-. $0&$I(-'8(90')*)$!< V$6&'c1$.*0$3*&3:*$04)&'.4$04(0$4(1$
50'1,*1$0*J0,:*5D$6&'$1&-c0$4*()$04(0$(-67&)*;$ $
AP$?$04,-2$=,04$&-*$&8$04*$9&')5*5$04(0$=*$&88*)$=*$4(/*$8(54,&-$1*5,.-$=,04$0*J0,:*5D$5&$04*)*$,5$(-$
*:*7*-0$,-$04*)*$=4*)*$04*6$:&&2$(0$5&)0$&8$7(-,3':(0,&-$&8$8(+),95$(-1$04,-.5$:,2*$04(0$(-1$0)6,-.$0&$
'-1*)50(-1$8(+),95$(-1$8,-,54*5$(-1$=4(0$=&)25$(-1$=4(0$1&*5-c0$(-1$04(0$2,-1$&8$04,-.$+'0$,05r $
XP$B-1$4&=$8(+),95$=&)2D$4&=$04*6$(90'(::6$7(2*$'3;$E4*)*c5$-&$.&&1$5(6,-.$?$)*(::6$=(-0$0&$7(2*$
04,5$+(::$.&=-$,-$=4(0*/*)$(-1$,05$M'50$0&0(::6$-*/*)$.&,-.$0&n$6&'$9&':1$1&$,0$+'0$,0c5$-*/*)$.&,-.$0&$5,0$
),.40D$,0$=,::$-*/*)$1)(3*;$<*9('5*$=*c/*$1&-*$04(0$5,00,-.$04*)*$04,-2,-.$=46$()*$6&'$1&,-.$04,5$,-$04(0$
8(+),9b$$
AP$E4*6c/*$M'50$-&0$.&0$04*$.)(53$&8$2-&=:*1.*$(-1$'-1*)50(-1,-.$&8$,0;$$
XP$[4*-$=*$=*)*$(0$9&::*.*$=*$4(1$0&$+',:1$($+&&2$&-$8(+),9D$(-1$'-1*)50(-1$=4(0$3)&3*)0,*5r$
NP$?0$4(5$94(-.*1D$04*$04,-.$,5D$6&'$04,-2$6&'c)*$&:1$=4*-$6&'$50()0$0(:2,-.$(+&'0$04*5*$04,-.5$e$=4*-$
6&'$.&$+(92$0&$04*$=(6$($:&0$&8$04,-.5$=*)*$0('.40$6*()5$(.&D$04*)*$M'50$5**7*1D$=(5$($:&0$7&)*$
3)(90,9(:$.)&'-1,-.$,8$04(0$7(2*5$5*-5*b$$
AP$%*(4D$6*(4$9*)0(,-:6;$$$
NP$[*$(::$1,1$5&7*$8&)7$&8$U=*::$,0$1&*5$7(2*$6&'$5&'-1$)*(::6$&:1$1&*5-c0$,0bV$&8$(33)*-0,9*54,3$&)$
04,-.5$:,2*$04(0;$B-1$6&'$0(:2$0&$3*&3:*$&8$($:,2*$7,-1D$04*$.,):$=4&$9'05$&')$4(,)D$54*$(:=(65$5(65$0&$7*$
?c/*$+**-$0(:2,-.$0&$04*5*$50'1*-05$(.(,-$0&1(6$(-1$04*6$(::$=(-0$0&$+*$=&)2,-.$,-$E&-,$(-1$Y'6$(80*)$T$
7&-045;$E4*6$M'50$1&-c0$'-1*)50(-1D$(-1 $04*6$1&-c0$=(-0$0&$1&$,0;$E4*6$1&-c0$=(-0$0&$:*()-;$$
XP$E4*6$=(-0$0&$1&$04*,)$9&')5*$(-1$.&$&'0$(-1$*()-$"G$.)(-1$($6*();$ $
AP$%*5$50)(,.40$(=(6;$$
NP$B-1$04(0c5$,0$$
XP$[4,94$,5$.)*(0$
AP$%*(4$,0c5$.&&1$0&$4(/*$(7+,0,&-;$$
NP$<'0$,0c5$-&0$.&,-.$0&$4(33*-;$%&'c)*$),.40$,0c5$.)*(0$0&$4(/*$04*$(7+,0,&-D$+'0$04*6$M'50$5**7$0&$+*$
0&0(::6$+:,-2*)*1$(+&'0$04*$)*(:,06$&8$4&=$04*$=&):1$=&)25;$$
AP$?$04,-2$04(0c5$2,-1$&8$=46$?$=(-0*1$0&$:&&2$(0$04,5$()*($8&)$76$)*5*()94$(-1$0)6$(-1$3)&7&0*$04*$2,-1$
&8$3)&1'90,&-$5,1*$&8$,0$$
XP$?$04,-2$,05$*-1*7,9$(9)&55$04*$=4&:*$,-1'50)6;$$
XP$[*::$a&'.4+&)&'.4$U'-,/*)5,06V$1,1$04(0$04,-.$1,1-c0$04*6b$<*9('5*$04*6$=*)*$.&,-.$0&$9:&5*$,0$U04*$
9&')5*V$$
NP$%*(4$1,1$6&'$5**$04(0$&-$A)(3*)5b$E4(0$=(5$3)*h*730*1$+6$0=&$50'1*-05$8)&7$A`$I&-08&)0$
C-,/*)5,06;$E4*6$=*)*$9:&5,-.$04*,)$9&')5*;$$
AP$%*(4$,0c5$04*$0*94-,9(:$U9&')5*Vr$



! ]G#$

NP$?$(17,)*1$04*7$?$)*(::6$1,1$U04*$50'1*-05V;$̀/*)6&-*$.&0$,-/&:/*1$(-1$04*)*$ =*)* $($8*=$&8$'5$=4&$
=*-0$1&=-$+'0$-&04,-.$4(5$4(33*-*1$5,-9*$04*-;$_&04,-.t $
XP$[*::$04*6c/*$4(1$(-&04*)$M,..:*$(0$,0$4(/*-c0$04*6b$
NP$<'0$-&04,-.c5$4(33*-*1t$ $
XP$E4*)*c5$0&&$7(-6$&8$04*5*$3:(9*5D$+*9('5*$?$=*-0$0&$5&7*04,-.$(0$aN@$(+&'0$,0$(-1$A)(3*)5$=*)*$
04*)*$(-1$=(5$,0$N@`b$W-*$&8$04*7D$04*$&04*)$&-*$=(5$04*)*D$(-1$04*6$=*)*$+(5,9(::6$+&04$5(6,-.$
04*6$=*)*$.&,-.$0&$1&$04*$5(7*$04,-.$(-1$5*0$'3$04,5$594&&:D$(-1$0*(94$04*7$4&=$0&$5*=$(-1$04*-$04,5$
&-*$,5$.&,-.$0&$5*0$'3$($5,7,:()$04,-.$(-1$?$04&'.40D$5(,1$(::$6&'c)*$1&,-.D$,5$6&'c)*$(::$.*00,-.$:&(15$&8$
8'-1,-.$8)&7$04*$.&/*)-7*-0D$6&'c)*$(::$1&,-.$04*$5(7*$04,-.D$(-1$04*-$6&')$8'-1,-.$)'-5$&'0$(-1$
-&04,-.$4(33*-5;$[46$1&-c0$6&'$M'50$9&::(+&)(0*$(-1$(90'(::6$5*0$'3$($:&-.h0*)7$04,-.$0&$1&$04,5;$?8$
04*6$()*$04(0$,-0*)*50*1$,-$1&,-.$,0$:*0$04*7$9&7*$,-$(-1$0*(94$04*7$0&$5*=$(-1$&'0$04*7$,-0&$,-1'50)6;$
?05$(::D$(::$04*6$5**7$0&$1&$,5$.&$()&'-1$.*00,-.$8'-1,-.D$.&$(-1$.*0$($'-,0D$+'6$($:&(1$&8$7(94,-*)6D$)'-$
,0$8&)$($6*()$(-1$04*-$04*$8'-1,-.$1,5(33*()5$(-1$04*$2,15$()*$2,92*1$&'0$&-$04*$50)**0D$=,04$($)*(::6$
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¥$ <*9('5*$6&'$8,-1$,0$1,88,9':0$
¥$ <*9('5*$6&'$1&-c0$5**$04*$,73&)0(-9*$&8$,0$
¥$ <*9('5*$,0c5$0&&$1*7(-1,-.$L$0,7*$9&-5'7,-. $
¥$ <*9('5*$6&'$()*$-&0$/*)6$.&&1$(0$,0$
¥$ a(92$&8$9()**)5$,-$04,5$8,*:1$
¥$ <*9('5*$,0c5$-&0$(5$8)**$(-1$9)*(0,/*$(5$&04*)$()*(5$&8$04*$9&')5*$
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$
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UE,92$7&)*$04(-$&-*$,8$(33:,9(+:*V$
$

¥$ <*9('5*$6&'$()*$.&&1$(0$,0$
¥$ <*9('5*$,0$9&7*5$-(0')(::6 $
¥$ %&'$*-M&6$9)*(0,-.$q4(-15$&-m$=&)2$
¥$ <*9('5*$6&'$()*$ 0*94-,9(::6$7,-1*1 $
¥$ %&'$5**$04*$+*-*8,0$&8$:*()-,-.$($9)(80$(-1$52,::$
¥$ %&'$5**$04*$+*-*8,0$&8$:*()-,-.$3)&9*55*5$(-1$0*94-,K'*5$0&$5'33&)0$&04*)$()*(5$&8$04*$

9&')5* $
¥$ @**:$,0$,5$,73&)0(-0$0&$4(/*$(-$*J0*-5,/*$2-&=:*1.*$&8$9&-50)'90,&-$0&$5'33&)0$3(00*)-$9'00,-. $
¥$ @**:$,0$,5$,73&)0(-0$0&$4(/*$(-$*J0*-5,/*$2-&=:*1.*$&8$9&-50)'90,&-$0&$5'33&)0$1*5,.-$

$3;!'06.1!1.+&'3&!?6;!;'=!.3L';!-0Y !
$

!G;$A&$6&'$04,-2$04*)*$,5$*-&'.4$0,7*$1*1,9(0*1$0&$5*=,-.$,-$04*$5(73:*$1*/*:&37*-0$5*55,&-5b$
$
_WE$`_WCYO$$$ $ $ $ $ $ $ $ EWW$ICNO$
! $ ] $ F$ R$ " $ T$ #$ S$ ^$ !G$
$

!!; $O&=$9&-8,1*-0$1&$6&'$8**:$(+&'0$(94,*/,-.$p0('.40c$3)&9*55*5$(-1$0*94-,K'*5$1'),-.$04*$
5*55,&-5b$

$
_W$NW_@?A`_N`$ $ $ $ $ $ $ f`X%$NW_@?A`_E$
! $ ] $ F$ R$ " $ T$ #$ S$ ^$ !G$
$

!]; $O&=$9&-8,1*-0$1&$6&'$8**:$0&$*J3*),7*-0$=,04$-*=$5*:8h1,)*90*1$0*94-,K'*5b$
$

_W$NW_@?A`_N` $ $ $ $ $ $ $ f`X%$NW_@?A`_E$
! $ ] $ F$ R$ " $ T$ #$ S$ ^$ !G$
$
[46$,5$04,5b$$
UE,92$7&)*$04(-$&-*$,8$(33:,9(+:*V$
$
@WX$

¥$ [&':1$:&/*$0&$*J3*),7*-0$7&)*$,-$04,5$=(6$
¥$ @**:$,0$=&':1$1*/*:&3$76$'-1*)50(-1,-. $
¥$ @**:$,0$=&':1$1*/*:&3$76$9)*(0,/,06$(-1$3(55,&-$8&)$04*$()*($

BYB?_HE$

¥$ @&)$8*()$&8$1&,-.$5&7*04,-.$=)&-.$
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¥$ <*9('5*$6&'$4(/*$-&$,-0*)*50$,-$,0$
¥$ <*9('5*$6&'$=(-0$0&$8&9'5$7&)*$&-$1*5,.-$
¥$ <*9('5*$6&'$8**:$,0$=&':1$+*$0&&$1*7(-1,-.$0&$*J3*),7*-0$
¥$ <*9('5*$6&'$8**:$,0$=&':1$+*$0&&$0,7*$9&-5'7,-.$0&$*J3*),7*-0$
¥$ a(92$&8$*K',37*-0$
¥$ a(92$&8$8(9,:,0,*5$
¥$ a(92$&8$1),/*$

$
$3;06-34!.%&.Y$
$

!F; $[4*-$04,-2,-.$(+&'0$5*=,-.D$=4(0$=&':1$7(2*$:*()-,-.$7&)*$*88*90,/*$1'),-.$5(73:*$
1*/*:&37*-0$5*55,&-5b $

UE,92$7&)*$04(-$&-*$,8$(33:,9(+:*V$
$



! FG!$

¥$ ?$(7$4(336$=,04$*/*)604,-. $
@')04*)$)*5&')9*5P$

¥$ I&)*$/,5'(:5$&-$0*94-,K'*5 $
¥$ <*00*)$(99*55$0&$/,5'(:5$,-$04*$5*55,&-$U0(+:*0D$34&-*D$59)**-5D$>&=*)>&,-0c5V$
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¥$ I&)*$8)**1&7$0&$*J3:&)*$&=-$0*94-,K'*5$(-1$5(73:*5 $
¥$ I&)*$5(73:,-.$)*K ',)*1 $
¥$ A*1,9(0*1$5*:8h1,)*90*1$0,7*$0&$*J3:&)*$-*=$0*94-,K'*5$$

`K',37*-0 $

¥$ I&)*$*K',37*-0 $
¥$ I&)*$53*9,(:,50$7(94,-*)6 $
¥$ I&)*$1*7&-50)(0,&-5$&8$7(94,-*)6 $

E*(94,-.P $
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$

N')),9':'7$ h$A,88*)*-0$063*5$&8$+),*85P$

¥$ H4&)0*)$
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!
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$
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E4)** h1,7*-5,&-(::6b $
%`HL_W$
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%`HL_W$
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%`HL_W$
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%`HL_W$
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¥$ %`HL_W$
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%`HL_W$
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!""#$%&'(g*( ( >6/-5(;16-"(4-#50&6$5(",/7 (
(
>?JMB(Y@?MK(WMDBA8?=B(P(DAC8JB(>?@+B(
8$2#50&;,0#(&55-#5(09,0(-$%#1"&$(09#(,00,&$:#$0(6.(;1#,0#1(0#/9$&/,<(/6:"#0#$/#(&$(;,1:#$0(
/6$501-/0&6$(.6/-5&$;(5"#/&.&/,<<F(6$(09#(B,:"<#(I#2#<6":# $0(A8I))[T()[\)U(A#1:(S(:6%-<#a (
X*/,*=$&8$04*$H(73:*$A*/*:&37*-0$7&1':*$,-$0*)7$] $!FL!RP$
@&::&=$04*$:,-2$0&$)*7,-1$6&')5*:/*5$&8$04*$5(73:*5;$4003PLL.+;3,-0*)*50;9&7L4'11*)58,*:18L5(73:*h
1*/*:&37*-0 h]L$
X`HWCXN`HP$
R!+,!+-,-34!0'!7.&-43!+!,'1.!.80.3&->.!1+34.!'5!1.&'=19.&!B?6-0.!&.?-34!&+,(%.&!;'=!%'':.7!+0!
7=1-34!06.!5-1&0!&.&&-'3&!5'1!,'=%+4.F!5'1!3.80!;.+1#!R!?'=%7!>.1;!,=96!+((1.9-+0.!;'=1!'(-3-'3&!'3!06.!
1.&'=19.&!-3-0-+%%;!0'!&..!6'?!06.;!9'=%7!I.!-,(1'>.7#! !
]6-3:!0'!`'=%+4.!0.1,!C!$196-0.90=1+%!&=15+9.!I1-.5#! !
!

E#! O(/*$6&'$8&'-1$04*$,-,0,(:$)*5&')9*5$9)*(0*1$8&)$9&-50)'90,&-$()*($&8$04*$7&1':*$&8$(-6$'5*b$!
!
!

]; $ N&':1$6&'$9&77*-0$&-$6&')$)*(90,&-$0&$04*$(33*()(-9*$&8$04*7b$
$
$

F;$ [*)*$04*$0*94-,K'*5$8*(0')*1$*(56$0&$'-1*)50(-1$,-$0*)75$&8$4&=$6&'$=&':1$3)&1'9*$04*7b$
$

(; $ [&':1$6&'$:,2*$0&$5**$($7*04&1$&8$7(2*$(/(,:(+:*$0&$5'33&)0$*(94$0*94-,K'*$&)$9&':1$
6&'$8,.')*$,0$&'0$(-1$(1(30$0&$6&')$-**15b$
%`HL_W$$
$
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%`HL_W$
$

9;$ N&-50)'90,&-$7*04&15$d$8,-,54,-.$(33)&3),(0*$0&$.()7*-0$3),9*$3&,-0b$
d-3-&6-34H9'3&01=90-'3!5'1!6-46!&01..0H6-46!.37H9'=0=1.!.09#!

%`HL_W$
$
$
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$
$
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M'50$(/(,:(+:*$&-:,-*b$
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!
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04*$7&':(.* $3)&M*90$,-$0*)7$]$&)$1&*5$04,5$7(00*)b$
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.09#!!

$
$
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!
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!
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+196->.!'5!0.963-T=.&Y!!

!
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!G;$[46$4(/*$6&'$94&5*-$04,5$5*:*90,&-b$
$
IWCaBY`$EW$EB?aWX?_YP$

!!; $[4,94$506:*$&8$0*(94,-.L0*)7$&8$04*$6*()$U0(,:&),-.$0*)7$!$I&':(.*$0*)7$]V$4(/*$6&'$3)*8*))*1$
(-1$=46b $

$
H`[?_Y$fBaC`HP $

!]; $E4*$/(:'*$ &8$6&')$(+,:,06$0&$5*=$e$1&$6&'$04,-2$.)*(0*)$0*94-,9(:$2-&=:*1.*$&8$5*=,-.$(-1$
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9)*(0,/,06$=,04,-$50)'90')*1$3()(7*0*)5b$
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:3'?%.74. b$
$
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$
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$
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$
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$
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(
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! FG"$
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04*)*$,5$(-604,-.$04(0$,5$-&0$9:*()$&)$,8$6&'$=&':1$:,2*$7&)*$,-8&)7(0,&-;$
$
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I6(8(9,2#(06(0,7#(",10H (
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9&-5*-0$8&)7L5D$(-1$6&'$=,::$+*$8)**$0&$=,041)(=$(0$(-6$0,7*$(-1$=,04&'0$.,/,-.$($)*(5&-;$$B$1*9,5,&-$
0&$=,041)(=$(0$(-6$0,7*D$&)$($1*9,5,&-$-&0$0&$0(2*$3()0D$=,::$-&0$(88*90$6&')$9'))*-0$&)$8'0')*$)*:(0,&-54,3$
=,04$04*$)*5*()94*)$&)$(-6&-*$*:5*$(0$04*$C-,/*)5,06$&8$O'11*)58,*:1;$
E9,0(3&<<(8($##%(06(%6H(
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