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This thesis was undertaken to develop a conceptual — il== s h@t

framework for a research model with a specific focus on the | ,
Libyan economic reform programme and the development Solsdies 7| Scounduige Sl

of the Libyan stock market between 1999 and 2007. Exc —! Unoiganised Marict W .
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The thesis consists of eleven chapters. After the first
chapter, which describes the purpose of the study and the
organisation of the thesis, Chapters 2,3,4,5and b represent
theoretical contributions and review the relevant literature
alongsideabriefreviewofthetheoreticalframework.Chapter
2 discusses the function of economic growth theory while
Chapters 3 and 4 focus on the nature of economic reform

DATA COLLECTION CONTRIBUTIONS

To assess the success of the economic reform ‘

programme in Libya, specifically the * This is one of the first studies of its type

Figure 2 - Libyan Percentage of Real GDP Growth
and GDP Per-capita in US$, 1980-2007
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Chapter 5 considers stock market performance, including 0w ™ o 7
financial maturity. Chapter 6 considers the theories and 20 Reduceoilproducion p ¥~ TnomGrecession ¥ 4000 ¥
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context of Libyan economic and social development.
Chapter 7 discusses the methodological framework of the
current study. Chapters 8, 9 and 10 represent the empirical
data analysis, which is one of the major contributions of
this study. Chapter 11 presents the research summary and
conclusions, discusses contribution, and its implications,
and gives recommendations.
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To assess the performance of market-based
economies, with particular reference to the
emerging economy of Libya, and to evaluate
current and best practice in financial

Secondary Data

Database » Few empirical studies have been conducted
that contribute to the understanding of the

relationship between economic reform
programmes and stock market performance
of specific developing countries in both the

*
China

The studyinvestigates the determinants of econamicreform
and stock market performance within the Libyan‘economy

economy may appear in the stock market? quantitative and qualitative approach to
What are the main prerequisites for successful explore their relationship, where previous
stock market performance in Libya? research efforts have not been made to

To determine whether best practice from
other emerging stock markets is transferable

/ *Sudan \ \; What weaknesses in the structure of the Libyan
1

* Egypt | |

\ *lran ‘

* Indonesia ~  *Tunisia * India
07 Libya
* Jordan « Philippines

to the Libyan situation and context.

of Libvan stock e country for developing a stock market and how new ideas by targeting a large population,
effective are the post-sanction economic reforms undertaking a statistically detailed data
(1999-2007) in changing the Libyan economy from analysis and interpreting and justifying the
a bank-based into a market-based one? study results and evidence which could be
/ considered as directions for future research.
To identify the benefits of a stock market to * The study contributes to the existing limited
the Libyan economy. This involves examining _ studies on economic reform programmes and
the relationship between macro-economic Primary Data stock market performance conducted on the
performance variables and stock market Questionnaires + [nterviews developing nation of Li within the
erformance vari
[s the emerging economies model transferable
to the Libyan situation and context? ‘
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effective economi mmes to

distributed to the entire target population of the Libyan
financialmarket, banking sector and anumber of companies,
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while semi-structured interviews were held with managers Clobaron  pigarg | RS 0
. . . o as 0 Romapia 3 ¥ Methodologically
in a subset of companies, selected via a stratified sample [ pgonin

-1 Brazil Mexico 33 Turkey  Firstly, the methodology used in this thesis (statistical measurement of economic variables and qualitative analysis of the progress of other like countries) can offer a

»Venezuela Malaysia

of respondents to the self-administered questionnaires.

method for other countries to follow. Secondly, the questionnaire developed as one of the research methods will be available for researchers to adopt with the need to make
only slight variations to reflect national situations. «

The third method collected financial market data over the 2 ; c'> '1
. . . * This research provided a combination of various methods of data collection and analysis testing in the financial and banking sectors of the Libyan economy which was
period 1995-2006 from 42 emerging market countries, onsidered to be richer in theoretical models. The richness of the data collected reflected the advantage of adopting the case study method in conducting the research _
Wal) . o . o 1.0 O Nigeria
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S ou th Afr] ca SU d an Syr] a Th aﬂ and Tun]' S]‘ a Turkey Unite d < 05 Olsrael Kuwait special emphasis upon the developing country of Libya. Some of this knowledge might appropriately be generalised for other developing countries that
. ’ ’ ’ ’ 9 ’ 9 " OHungary have a similar economic structure. The research provides an important introduction to this area and has attempted to explore its significance for both the
Arab Em]rates, Venezuel d, Yemen and Zimbabwe were 9 oot economy and business. This research adds to the existing body of literature regarding development and application of a series of models of economic
. . . ) 7 OOman | reform programmes, stock market performance and economic growth in a developing country. Additionally, brief recommendations are offered regarding
ana]ysed to examine whether best pra ctice from em erging E 10 0Czech Repudle potential useful directions for future research arising from the conclusions of this research. These develop into a strategic framework for the improvement
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stock markets is transferable to the Libyan context.
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